
MM305M5 Competency Assessment – Part 2 Guidance 
 
These responses are meant to be a guide on how to address the competency 
assessment and do not include all possible responses.  
 
I will use the National Association of Realtors Website 
(http://www.realtor.org/topics/existinghome-sales ). I downloaded the “Single-Family 
Existing Home Sales and Prices” spreadsheet for Database work.  
 
1. I will look at the (not-seasonally adjusted) median sale price for the West column 
over the past year by month (May 2015 – May 2016). Here is the data: 

 
 
2&3)  



 



 
 
 
Based on MAD values provided, it appears that the best forecast is … 
 
7. Here is my ranking for the order of importance to improve the forecast: 
1  ____________ forecast 
2.  ___________ forecast 
3. ____________ forecast 
 
I have them ranked this way because … .  
 
 
 
 
 
 
 
 


